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WASHINGTON – Congressman Denver Riggleman (VA-05) gave his first legislative 
floor speech this afternoon, speaking on H.R. 502 (“FIND Trafficking Act”).  This bi-
partisan bill calls for the Government Accountability Office to conduct a study on how 
virtual currencies and online marketplaces are used to facilitate sex and drug trafficking, 
and how these funds are repatriated into the banking system. 

Congressman Riggleman is a member is a member of the House Financial Services 
Committee. 

 

Transcript of Speech: 
 
Thank you, Mr. Speaker. Today I am proud to speak in support of H.R. 502, the Fight 
Illicit Networks and Detect Trafficking Act or the FIND Trafficking Act. 
 
First, I would like to commend Representative Vargas for sponsoring this bipartisan 
legislation.  And I would also like to thank my colleague from Missouri, Ms. Wagner, for 
her important work on this bill.        
 
As the father of three daughters, including one at James Madison University who is 
working on a project utilizing technology to combat human trafficking, it is deeply 
concerning to me that sex traffickers and drug smugglers have seamless access to the 
financial system through the use of virtual currencies.  
 
Virtual currencies were created to meet legitimate market demand, but have 
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increasingly become the preferred method of payment for illicit goods and services 
facilitated by the dark web. Virtual currencies appeal to criminals because of their 
versatility and ability to provide anonymity during transactions. 
 
According to the International Labor Organization, in 2016, 4.8 million people in this 
world were victims of forced sexual exploitation, and in 2014, the global profit from 
commercial sexual exploitation was $99 billion. 
 
Additionally, a 2015 Treasury Department report estimated $64 billion is generated 
annually from United States drug trafficking sales. 
 
This bill calls for the Comptroller to conduct a study on how virtual currencies and online 
marketplaces are being used to facilitate sex and drug trafficking, and how these funds 
are repatriated into the banking system.  
 
By enacting this legislation Congress will be taking a much-needed step to better 
understand the methods and tactics used by criminals.  This information will be critical 
to law enforcement efforts to thwart sex traffickers, drug dealers, terrorists, and other 
bad actors.   
 
I strongly support this bill, thank you and I yield my time.  

 


