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Senator Sherrod Brown (D-Ohio), ranking member of the Senate Committee on Banking, Housing, and Urban
Affairs, released a minority report to Congress discussing the ways Mick Mulvaney has "undermined" the
Consumer Financial Protection Bureau and used the Bureau to push the agenda of the financial industry. The
report discusses the ways that Mulvaney has "undercut the Bureau, kept Congress and the public in the dark,
and put his thumb on the scale" for the financial industry. Lastly, the report warns about the nomination of Kathy
Kraninger as Mulvaney’s successor.

Undercutting the CFPB. Brown argues that Mulvaney is "dismantling the agency from the inside" and cherry-
picking laws to promote his agenda. In his press release announcing the report, Brown said, "Working families
and seniors are suffering while Mulvaney does favors for corporate special interests," In support of this
argument, the report cites examples such as:

• abandoning servicemembers by suspending examinations to identify violations of the Military Lending
Act;

• reorganizing the Office of Fair Lending and Equal Opportunity and stripping it of its enforcement powers;
• reorganizing the Office for Students and Young Consumers, resulting in a deprivation of resources;
• the politicization of the CFPB and undermining of the Bureau’s independence from the White House by

simultaneously acting as OMB Director;
• Mulvaney serving as heads of both OMB and the CFPB undermines the Bureau’s independence and

defies the Wall Street Reform Act, which requires keeping temporary succession internal to the CFPB;
• recruiting other branches of government to repeal the payday rule in an attempt to avoid Administrative

Procedure Act requirements; and
• reports issued under Mulvaney show that consumer concerns are being ignored.

No transparency. The report discusses how Congress and the public have been "kept in the dark." Mulvaney
has dodged requests for information both in person and in written responses to Congress. He is also evading
public FOIA requests, as seen in responses to requests from Allied Progress. Finally, Mulvaney made comments
threatening to eliminate public access to the consumer complaint database, which would harm the public’s ability
to hold CFPB accountable for enforcing laws.

Mulvaney putting thumb on scale. In the last section of the report, Brown focuses on the ways Mulvaney has
tipped the scales in favor of the financial industry and refutes Mulvaney’s claim that he is moving the CFPB
toward a more objective, evidence-based approach. The report argues that Mulvaney’s bias is evident in his
requests for information (RFI), failure to perform the quantitative cost-benefit analysis, and decision to place the
new cost-benefit analysis office under his control.

According to Brown, the content of the RFIs and target audience show a pro-industry bias, with bank lobbyists
using the enforcement and supervision RFIs to present the Bureau with a "wish lists of limitations" on
enforcement and supervisory authority. Mulvaney has also not shared evidence of the cost-benefit analysis
related to any significant policy decisions, such as the announcement to reconsider the 2015 Home Mortgage
Disclosure Act or reconsideration of payday lending rule and waivers. Lastly, Brown contends, by placing the
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cost-benefit analysis office under his control, Mulvaney will be able to exert political influence over the evidence-
based analysis and consumer protections.
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