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According to the letter authored by 10 trade associations, recent reports that the new Comptroller will revise the
rule will only cause banks to spend significant amounts of funds and resources needlessly.

A diverse group of trade associations has requested that the Office of the Comptroller of the Currency formally
withdraw or delay the compliance date for at least two years its rule amending the Community Reinvestment Act
(CRA) that was finalized in May 2020. In a letter to Acting Comptroller Blake Paulson, the associations state that
while they applaud the agency’s efforts to create a CRA framework that is more objective, transparent, and in
line with 21st Century banking practices, recent news reports state that the new Comptroller plans to revise the
final rule. Until the OCC provides official notice that it will withdraw or substantially delay the compliance date of
the rule, banks must plan to be in compliance by January 2023 will cause them to spend additional funds and
resources on a process that may or may not be required.

The final rule increases bank CRA-related lending, investment, and services in low- and moderate-income
communities where there is significant need for credit, more responsible lending, and greater access to banking
services. The final rule: clarifies and expands the bank lending, investment, and services that qualify for positive
CRA consideration; updates how banks delineate the assessment areas in which they are evaluated; provides
additional methods for evaluating CRA performance in a consistent and objective manner; and requires reporting
that is timely and transparent. The OCC also issued a list identifying activities that would meet the criteria in the
rule. The "CRA Illustrative List" is a non-exhaustive list of examples of activities that would qualify under 12 CFR
25.04. The rule became effective on Oct. 1, 2020 (see Banking and Finance Law Daily, May 20, 2020).

Since the current compliance date for the amended CRA rule is Jan. 1, 2023, most banks have taken at
least preliminary preparations to implement the rule. However, as the banks look to set their budgets for the
upcoming year(s), full compliance will require additional CRA personnel and resources dedicated to building
new technology systems, hiring consultants, assembling project management teams, and retooling current CRA
programs. The letter notes that these "significant expenditures" will be "wasteful if the OCC significantly modifies
the Rule as part of a future interagency rulemaking."

Companies: American Bankers Association; Association of Military Banks of America; Bank Policy Institute;
Community Development Bankers Association; Consumer Bankers Association; Housing Policy Council;
Independent Community Bankers of America; Mortgage Bankers Association; National Association for Affordable
Housing Lenders; National Bankers Association
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