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WASHINGTON – Rep. Randy Neugebauer (R-TX), Chairman of the Financial Institutions and 

Consumer Credit Subcommittee, delivered the following statement—as prepared for delivery—

on the House floor today in support of H.R. 1195, the Bureau of Consumer Financial Protection 

Advisory Boards Act: 

“Mr. Speaker, today the House considers H.R. 1195—the Bureau of Consumer Financial 

Protection Advisory Boards Act. This bill is essential to provide small businesses a voice in the 

regulatory process, and to help ensure community banks and credit unions continue to have a 

voice at the CFPB going forward. 

“Small businesses are the backbone of our economy. Yet our regulatory system silences these 

hardworking Americans. Regulations meant for large corporations trickle down and have 

disproportionate impacts on Main Street businesses. We must remember that these businesses are 

by-in-large owned and operated by our neighbors and friends. They represent a life’s work and a 

vision of the American dream. 

“The CFPB was created to protect consumers in the financial marketplace. It would seem 

impossible to responsibly undertake this endeavor of protecting the American consumer without 

consulting the institutions that are most closely associated with the American consumer: small 

businesses and community financial institutions. 

“H.R. 1195 is a straightforward and bipartisan piece of legislation. It would amend the Dodd-

Frank Act to create a small business advisory board to advise the CFPB. 

“The bill would also codify two other advisory committees created by Director Cordray: the 

Credit Union Advisory Council and the Community Bank Advisory Council. Under H.R. 1195, 

each board or council would advise the CFPB regarding concerns of its established membership. 

The Director of the CFPB would be required to appoint at least 15, but no more than 20 members 

to each board or council. 

“This bill is publicly supported by the following organizations: the Credit Union National 

Association, the National Association of Federal Credit Unions, the Texas Land Title 

Association, the American Land Title Association, the U.S. Chamber of Commerce, and the 

Independent Community Bankers of America. 

“Mr. Speaker, this is truly a commonsense and bipartisan bill. Last Congress, identical 

legislation passed the House by voice vote. This Congress, H.R. 1195 passed out of the 

Committee by a vote of 53-5. The Ranking Member who is down here today has voted for this 

bill two times. 

“Yet, we find ourselves here today debating the merits of providing a voice for small businesses 

and community financial institutions. This week, former Secretary of State Hillary Clinton was 
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questioned about the health of America’s small businesses. She said she was “surprised” to learn 

that small businesses were struggling. 

“Mr. Speaker, H.R. 1195 is just one small and commonsense step to providing a voice for our 

small businesses and community financial institutions in the regulatory process. It helps ensure 

that politicians and Washington bureaucrats aren’t surprised to learn of the plight and struggles 

of these Main Street pillars. It gives these hardworking Americans a voice at the table. 

“Now Democrats are going to say our disagreement is with how the bill is paid for. Let me 

address that for a moment. House rules require that any increase in mandatory spending be offset 

with a reduction in mandatory spending elsewhere. The CBO says H.R. 1195 will cost $9 million 

in total over the next decade. 

“Republicans simply reduced the maximum amount that the CFPB can draw from the Federal 

Reserve over the same 10 years to offset this cost. To put this into perspective, the CFPB by 

statute can draw approximately $6.7 billion over this time period. The offset we are debating 

amounts to 0.1% of this amount. 

“If Democrats really want to claim that a 0.1 % reduction in the $6.7 billion that CFPB can spend 

over the next decade really threatens the Bureau’s mission, perhaps it is time to examine the 

Bureau’s current spending priorities. I am quite confident we can debate spending problems at 

the CFPB for the rest of the afternoon. 

“Just to reiterate—H.R. 1195 will not cut spending on consumer protection. It will provide a 

voice for small businesses. 

“Let’s help our small businesses succeed, let’s help Main Street prosper, and let’s vote today to 

move H.R. 1195 forward.” 

 


