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Today, Congressman Salud Carbajal (CA-24), reintroduced the Corporate Political 
Disclosure Act of 2019, H.R. 1053. This legislation requires publicly traded corporations 
to disclose political expenditures through the Securities and Exchange Commission 
(SEC) to their shareholders and the general public. Bill Ostrander, Director of Citizen’s 
Congress, co-authored the bill. 

“Shareholders deserve to know exactly where their money is going when they 
choose to invest in a company,” said Carbajal. “For years, Congressional 
Republicans have blocked the SEC from shining a light on the political 
contributions that shareholder funds are supporting. That must change. The 
voices of Central Coast residents and small businesses shouldn’t be drowned out 
by billions of dollars in secret political advertising backed by corporations that 
place making a profit above the public interest.” 

In the absence of legislation or SEC rulemaking on this issue, there has been a new 
stockholder trend compelling corporations to become more transparent about their 
political spending. 294 out of the Standard & Poor (S&P)'s 500 companies have 
implemented some form of disclosure of their spending on political campaigns and 
lobbying activities, according to the 2018 CPA-Zicklin Index. The Corporate Political 
Disclosure Act would create a uniform reporting requirement through the SEC. 

Carbajal is also a co-sponsor of House Democrats H.R. 1, the For The People Act, to 
reduce the role of big money in politics and advance fair elections. H.R. 1 aims to 
reform our campaign finance system by exposing dark money in politics, upgrading 
online political ad disclosure, and requiring all organizations involved in political 
activities to disclose their large donors. 

Since Citizens United v. FEC ruling, undisclosed spending in campaigns has increased 
dramatically. According to the Center for Responsive Politics, special interest groups 
spent nearly $1.5 billion on the 2016 presidential election. 

 

https://www.congress.gov/bill/116th-congress/house-bill/1053?q=%7B%22search%22%3A%5B%22congressId%3A116+AND+billStatus%3A%5C%22Introduced%5C%22%22%5D%7D&s=1&r=55
https://nmcdn.io/e186d21f8c7946a19faed23c3da2f0da/5006ff10fe6f450fa2f1f01321ac6b5a/files/index/2018_CPA-Zicklin_Index_web.pdf
https://urldefense.proofpoint.com/v2/url?u=https-3A__www.opensecrets.org_news_2017_01_citizens-2Dunited-2D7-2Dyears-2Dlater_&d=DwMFaQ&c=L93KkjKsAC98uTvC4KvQDTmmq1mJ2vMPtzuTpFgX8gY&r=6bLJxrFhNdvPociEpB825PXlwG1Xg9jnm7LJMsps11w&m=HeLnRmVMnZQ35Z_P9uXr7dMIV6qQ2RXoruHWMXR9ENM&s=Fdyort1wr5htaj_jn0uXAf55tWYbYVqGDQCBLBogtgI&e=

