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Section 913 of the Dodd Frank Act grants the Commission authority under the Exchange Act and Advisers Act to adopt rules establishing a
uniform fiduciary standard of conduct for broker-dealers and investment advisers when providing personalized investment advice about
securities to retail customers. The Commission issued a public request for information to obtain further data and other information to assist it
in determining whether or not to use the authority provided under section 913 of the Dodd Frank Act. The Division is considering
recommending, jointly with the Division of Trading and Markets, that the Commission propose a new rule for a uniform fiduciary standard of
conduct for broker-dealers and investment advisers when providing personalized investment advice about securities to retail customers.
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