
SIFMA Statement on SEC Commissioner 
Robert Jackson’s Call for Exchange 
Reform 
Washington, DC, September 19, 2018 – SIFMA today released a statement from Kenneth E. 

Bentsen, Jr., SIFMA president and CEO, in response to a speech by SEC Commissioner Robert 

J. Jackson, titled “Unfair Exchange: The State of America‟s Stock Markets:” 

“We commend Commissioner Jackson for addressing these important issues, and we support his 

recommendations on market data and the role of exchanges as self-regulatory organizations, or 

„SROs.‟ The concerns Commissioner Jackson raises are critical for the industry, and for years 

SIFMA has urged policy makers to act.  SIFMA supports reforms on market data dissemination, 

including to ensure that the public market data feeds are robust and efficient and that fees for 

proprietary market data product, as Commissioner Jackson urged, do not unduly burden 

competition, are fair and reasonable. In addition, SIFMA supports reforms to the construct of 

exchanges as SROs, particularly the need to formally establish that exchanges are precluded 

from applying regulatory immunity to their commercial activities and that exchanges should no 

longer be protected by artificially low liability limits. We look forward to working with 

Commissioner Jackson and the SEC, as well as other policymakers, to address these important 

issues.” 

Relevant SIFMA advocacy materials on these issues can found: here, here and here. 

-30- 

SIFMA is the leading trade association for broker-dealers, investment banks and asset managers 

operating in the U.S. and global capital markets. On behalf of our industry‟s nearly 1 million 

employees, we advocate on legislation, regulation and business policy, affecting retail and 

institutional investors, equity and fixed income markets and related products and services. We 

serve as an industry coordinating body to promote fair and orderly markets, informed regulatory 

compliance, and efficient market operations and resiliency. We also provide a forum for industry 

policy and professional development. SIFMA, with offices in New York and Washington, D.C., 

is the U.S. regional member of the Global Financial Markets Association (GFMA). For more 

information, visit http://www.sifma.org. 

 

https://www.sifma.org/wp-content/uploads/2017/05/sifma-submits-comments-to-the-sec-requesting-a-review-of-the-self-regulatory-structure-of-securities-markets.pdf
https://www.sifma.org/wp-content/uploads/2017/05/sifma-submits-comments-to-the-sec-with-recommendations-for-equity-market-structure-reforms.pdf
https://www.sifma.org/wp-content/uploads/2017/05/sifma-writes-letter-to-nasdaq-utp-plan-operating-committee-on-selection-of-processor-for-the-nasdaq-sip.pdf
http://www.sifma.org/

