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Congress at Mid-Year: A Few Takeaways  
for Securities and Derivatives Regulation
By Mark S. Nelson, J.D.

At mid-year Congress has demonstrated once again the relative ease with which many securities bills 
can move through the House, although similar action by the Senate remains a less certain prospect. 
Uncertainty persists in this general election year about how (if at all) the several appropriations bills 
will get done, or whether there could be another omnibus appropriations bill with securities, deriva-
tives or other riders, or whether Congress may opt instead for a continuing resolution.

Still, a few significant themes have emerged during the first half of 2016: the president signed major 
legislation to deal with Puerto Rico’s debt crisis, lawmakers turned their eyes to proxy advisory firms, 
the House and Senate introduced appropriations bills that differ significantly on funding levels and 
policy riders, House Republicans advocated a major Dodd-Frank Act re-write, the SEC voiced wor-
ries about an email privacy law’s impact on its enforcement capabilities, House members introduced 
a bill to repair a newly implemented but supposedly flawed law on securities-based crowdfunding, 
and the CFTC’s reauthorization awaits further action.

PROMESA
President Obama signed the Puerto Rico Oversight, Management, and Economic Stability Act 
(PROMESA) (S. 2328) into law in an effort to bring a degree of stability to Puerto Rico’s ongoing 
financial crisis and to set the stage for future economic growth on the island. This legislation is one 
of the more significant financial bills to be enacted this year, and received White House backing even 
though it offers an imperfect solution, a point some of PROMESA’s most ardent backers concede.

Sponsored by Rep. Sean Duffy (R-Wis), PROMESA tackles Puerto Rico’s finances by establishing 
an oversight board and through debt restructuring. The debt crisis is undeniably important for those 
who live in Puerto Rico. The crisis also captured the attention of hedge funds and other investors 
who hold Puerto Rico debt.

Parallel attempts to move bills that would have allowed Puerto Rico to restructure its public debt 
under the U.S. bankruptcy code fell short while members awaited a Supreme Court decision that 
would deny the Commonwealth a self-help work-around to the bankruptcy roadblock.

Although PROMESA had significant bi-partisan support, it drew “No” votes in both the House and 
Senate from some members who believed the bill gave too much power to the new oversight board. 
Still, Congressional leaders, including Speaker Paul Ryan (R-Wis), who earlier this year had pledged 

http://jimhamiltonblog.blogspot.com/p/mark-s-nelson-jd.html
https://www.congress.gov/114/bills/s2328/BILLS-114s2328enr.pdf
https://www.whitehouse.gov/the-press-office/2016/06/30/statement-president-puerto-rico-oversight-management-and-economic
http://business.cch.com/srd/CommonwealthvFranklin-061316.pdf
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to move the legislation through the House, managed to persuade members in both chambers  
(House vote; Senate vote) to get the bill to the president’s desk before a default deadline.

Proxy Advisers
The Corporate Governance Reform and Transparency Act of 2016 (H.R. 5311), introduced by Rep. 
Sean Duffy (R-Wis) and co-sponsor Rep. John Carney (D-Del), would add Exchange Act Section 
15H to require proxy advisory firms to register with the Commission. The bill specifies the steps in 
the registration process and would define key terms. The bill cleared the House Financial Services 
Committee by a vote of 41-18, albeit without the backing of Ranking Member Maxine Waters (D-
Calif ).

The Duffy bill would grant new regulatory authorities to the Commission, but would deny private 
rights of action. An amendment offered by Rep. Bill foster (D-Ill), and approved by the Financial 
Services Committee, struck a provision that would have allowed an issuer aggrieved by a proxy ad-
visory firm’s lack of compliance with the bill’s reliability standards to sue in federal district court for 
equitable relief and money damages. The House Republicans’ proposed re-write of the Dodd-Frank 
Act also contains similar proxy adviser registration provisions.

Appropriations
It remains to be seen what Congress will do with the several appropriations bills this year. Given that 
it is a general election year, it is at least possible lawmakers will decide to leave spending for a new 
congress and Administration by opting for a continuing resolution, or Congress may resort to an 
omnibus appropriations bill, possibly with securities and derivatives riders.

The House passed its financial services appropriations bill (H.R. 5485) by a vote of 239-185. The 
Obama Administration strongly objected to much of the bill, calling attention to the bill’s limit on 
funding of the SEC to $1.555 billion, $226 million below the president’s request. The bill would 
amend the Exchange Act to create the Office of the Advocate for Small Business Capital Formation 
and a related advisory committee, and to rescind remaining funds in the SEC’s Dodd-Frank-created 
reserve fund. A broader House Dodd-Frank Act reform bill would reauthorize the SEC for five years 
with progressively higher funding levels up to $1.755 billion in FY 2021, but would abolish the 
SEC’s Dodd-Frank Act reserve fund.

On the regulatory front, the bill would bar the SEC from pursuing some types of regulations, includ-
ing rules on companies’ disclosures of political contributions, proxies using a single ballot or proxy 
card, conflict minerals, and pay ratio disclosures. Moreover, the SEC and other regulators would 
have to report to Congress on their review of existing regulations to identify ones that have become 
outmoded, ineffective, or excessively burdensome. The Office of Management and Budget would 
have to report to Congress on the costs of implementing the Dodd-Frank Act. The House funding 
bill also contains the Financial Institution Bankruptcy Act to revamp the process for dealing with 
failing financial firms.

http://clerk.house.gov/evs/2016/roll288.xml
http://www.senate.gov/legislative/LIS/roll_call_lists/roll_call_vote_cfm.cfm?congress=114&session=2&vote=00116
http://financialservices.house.gov/uploadedfiles/bills-114hr5311ih.pdf
http://financialservices.house.gov/uploadedfiles/bills-114hr-hr5311-f000454-amdt-001.pdf
https://www.congress.gov/114/bills/hr5485/BILLS-114hr5485pcs.pdf
http://clerk.house.gov/evs/2016/roll398.xml
http://business.cch.com/srd/saphr5485r_20160621-06222016.pdf
https://www.gpo.gov/fdsys/pkg/FR-2015-08-18/pdf/2015-19600.pdf
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The Senate appropriations bill (S. 3067) would peg funding for the SEC at $1.605 billion. The Sen-
ate bill also contains a provision that would upend the Commission’s proposal to revise Investment 
Company Act Rule 30e-3 regarding a shareholder’s notice of his desire to receive print copies of 
shareholder reports. Like the House bill, the Senate too would deprive the SEC of funds to imple-
ment rules on companies’ disclosure of political contributions. The political donations issue recently 
was the focus of a consolidated law suit (Tennessee; Georgia/NewYork) claiming the Commission 
lacked authority to approve (even by not disapproving) a related rule issued by the Municipal Securi-
ties Rulemaking Board because of the current fiscal year ban on rulemaking aimed at disclosure of 
companies’ political donations.

Both the Senate bill and the House agriculture finance bill (H.R. 5054) would fund the CFTC at 
$250 million. CFTC Chairman Timothy Massad had requested $330 million earlier this year. The 
House bill also contains a rider, approved by the appropriations committee by a vote of 30-19, to 
bar the CFTC from using any funds to lower the current $8 billion threshold for the swap dealer de 
minimis exception. The de minimis threshold will fall to $3 billion after the phase-in period unless 
the Commission takes action to set a higher level. The CFTC staff issued a preliminary report on the 
swap dealer de minimis exception in 2015.

The House appropriations bill for the Department of Labor (H.R. 5926) would prevent the 
DOL’s definition of fiduciary and related conflict of interest rules from taking effect. The Senate 
bill (S. 3040) lacks an equivalent blocking provision. President Obama vetoed a resolution that 
would have disapproved the DOL’s fiduciary rule.

CHOICE Act
House FSC Chairman Jeb Hensarling (R-Texas) published a discussion draft of the Financial 
CHOICE Act of 2016 and related explanatory materials. Some of the provisions have previously 
cleared the FSC or passed the House. Here are some of the ways the bill would alter the Dodd-Frank 
Act reforms:

•	 The CHOICE Act would repeal and/or modify numerous Dodd-Frank Act provisions, including:
Title I—Financial Stability Act of 2010 (Section 211).
Title II—Orderly liquidation provisions (Section 221).
Title VIII—Financial market utility designation authority (Section 251).
Title VI—Provisions related to the Volcker Rule ban on many forms of proprietary trading 
(Section 901).
Title IX—Impacts 40 provisions within the Investor Protection and Securities Reform Act of 
2010 (Section 449).
Title XV—Repeals the bulk of this title, including provisions requiring companies to make 
disclosures about conflict minerals, resource extraction issuers, and mine safety (Section 455). 
Questions have arisen over whether the securities laws are the proper locus of so-called “social” 
disclosures, but last year bills were introduced to expand this type of disclosure to human 
trafficking in companies’ labor supply chains (H.R. 3226; S. 1968).

https://www.congress.gov/114/bills/s3067/BILLS-114s3067pcs.pdf
https://www.gpo.gov/fdsys/pkg/FR-2015-06-12/pdf/2015-12779.pdf
http://business.cch.com/srd/TNRepublicanParty_doc34_07272016.pdf
http://business.cch.com/srd/TNRepublicanParty_doc1-1_04262016.pdf
http://business.cch.com/srd/GARepublican_Party_CA-11_04132016.pdf
http://www.msrb.org/~/media/Files/Regulatory-Notices/Announcements/2016-06.ashx?n=1
http://business.cch.com/srd/CPRT-114-HPRT-RU00-SAHR2029-AMNT1final.pdf
https://www.congress.gov/114/bills/hr5054/BILLS-114hr5054rh.pdf
http://www.cftc.gov/PressRoom/SpeechesTestimony/opamassad-45
http://appropriations.house.gov/uploadedfiles/hmtg-114-ap00-20160419-sd004.pdf
http://appropriations.house.gov/uploadedfiles/04.19.16_-_agriculture_-_full_committee_roll_call_votes.pdf
https://www.gpo.gov/fdsys/pkg/FR-2012-05-23/pdf/2012-10562.pdf
http://www.cftc.gov/idc/groups/public/@swaps/documents/file/dfreport_sddeminis_1115.pdf
https://www.congress.gov/114/bills/hr5926/BILLS-114hr5926rh.pdf
https://www.gpo.gov/fdsys/pkg/FR-2016-04-08/pdf/2016-07924.pdf
https://www.dol.gov/ebsa/regs/conflictsofinterest.html
https://www.congress.gov/114/bills/s3040/BILLS-114s3040pcs.pdf
https://www.congress.gov/114/bills/hjres88/BILLS-114hjres88pcs.pdf
http://financialservices.house.gov/uploadedfiles/choice_act-_discussion_draft.pdf
http://financialservices.house.gov/uploadedfiles/choice_act-_discussion_draft.pdf
http://financialservices.house.gov/choice/
https://www.congress.gov/114/bills/hr3226/BILLS-114hr3226ih.pdf
https://www.congress.gov/114/bills/s1968/BILLS-114s1968is.pdf
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Dodd-Frank Act Section 413—Repeals a provision that made adjustments to the definition 
of accredited investor and would instead amend Securities Act Section 2(a)(15) to codify 
portions of the accredited investor definition that are now part of Regulation D while extend-
ing accredited investor status to licensed/registered brokers and investment advisers, and to 
professionals with related investment education or job experience (Section 452).

• Additional securities and derivatives provisions in the CHOICE Act:

Officer and directors bars: Repeals Securities Act Section 8A(f) and Exchange Act Section 21C(f); 
The bill would add Exchange Act Section 4G to provide for non-automatic disqualifications.
SEC penalties: The bill would increase penalties in civil and administrative enforcement 
proceedings and add a fourth tier to penalties provisions in the securities laws to deal with 
recidivists. The Exchange Act penalty for controlling persons regarding insider trading 
would be raised to the greater of $2 million (from $1 million) or three times the amount 
of the profit gained or loss avoided. Elsewhere, the CHOICE Act would require the Com-
mission to have a process for closing investigations and to create the role of enforcement 
ombudsman. The bill also seeks to ensure that SEC enforcement actions are within the 
Commission’s statutory powers and would give individuals who receive Wells notices the 
right to appear before the Commission while also directing the Commission to approve and 
publish an updated enforcement manual.
Sarbanes-Oxley Act: The bill would have the PCAOB transmit inspection reports to Con-
gress, make certain confidential information available to Congress in addition to the Com-
mission, and strike a SOX provision that funds the PCAOB’s merit scholarship program. 
Another provision would increase the amount of penalties the PCAOB can impose in 
enforcement actions.
CFTC division directors: The bill would amend Commodity Exchange Act Section 2(a)(6)
(C) to provide that the agency’s division directors (i.e., “heads of the units”) would serve at 
pleasure of Commission. Currently, the Chairman appoints the heads of major administrative 
units, subject to Commission approval.
Derivatives: Section 468 would direct the CFTC to conduct rulemaking to clarify matters 
that impact cross-border transactions. Section 471 would direct the SEC and the CFTC to 
work together to eliminate inconsistencies from their separate rules on derivatives.
M&A brokers: The CHOICE Act would create a new securities law exemption for mergers 
and acquisitions brokers. The North American Securities Administrators Association adopted 
a model rule for an M&A broker registration exemption last year. Bills introduced in Congress 
(S. 1010; H.R. 37; H.R. 686; and H.R. 1675, which passed the House in February by a vote 
of 265-159) would achieve similar results, although questions remain whether they are needed 
in light of an SEC no-action letter.
Small business issues: The bill would create within the SEC the Office of the Advocate for Small 
Business Capital Formation and the Small Business Capital Formation Advisory Committee. 
The bill also contains crowdfunding and micro offering provisions similar to those introduced 
via other bills.

http://nasaa.cdn.s3.amazonaws.com/wp-content/uploads/2011/07/MA-Broker-Model-Rule-adopted-Sept-29-2015-corrected.pdf
https://www.congress.gov/114/bills/s1010/BILLS-114s1010is.pdf
https://www.congress.gov/114/bills/hr37/BILLS-114hr37rfs.pdf
https://www.congress.gov/114/bills/hr686/BILLS-114hr686rh.pdf
https://www.congress.gov/114/bills/hr1675/BILLS-114hr1675rfs.pdf
http://clerk.house.gov/evs/2016/roll061.xml
https://www.sec.gov/divisions/marketreg/mr-noaction/2014/ma-brokers-013114.pdf
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Regulatory oversight by Congress: Financial regulators, including the SEC and the CFTC, 
would have to provide more cost-benefit analysis in rule proposals and could not issue a 
final rule without a 90 day public comment period and could not publish a final rule if the 
quantified costs exceed the quantified benefits. A person adversely affected or aggrieved by a 
final regulation could sue the agency in the D.C. Circuit Court for violations of the regula-
tory analysis requirement; the court could stay the regulation’s effective date, and the court 
must vacate the regulation unless the agency can show by clear and convincing evidence that 
irreparable harm would result from vacating the regulation. The CHOICE Act also contains 
a Congressional approval procedure for major rules and a related disapproval procedure for 
non-major rules.
FIRREA penalties: The bill would amend the Financial Institutions Reform, Recovery, and 
Enforcement Act of 1989, a key part of the federal government’s post-Great Recession en-
forcement activity, to raise the civil penalty amount from $1 million to $1.5 million, and the 
penalty for continuing violations from the lesser of $1 million per day or $5 million, to the 
lesser of $1.5 million per day or $7.5 million. But the bill contains no provision to adjust the 
maximum $1.6 million amount that can be awarded to FIRREA whistleblowers (former U.S. 
Attorney General Eric Holder and current SEC Chair Mary Jo White have both criticized the 
low amount available under FIRREA as compared to other federal whistleblower laws).

The CHOICE Act has proven to be just as controversial as other Dodd-Frank Act revision propos-
als, and Democrats have weighed in on what they see as an effort to gut reforms put in place after 
the Great Recession. Ranking Member Waters, for example, has repeatedly voiced her opposition to 
the CHOICE Act. Last year, Republican Senators failed in an effort to move a similarly broad, and 
much criticized, Dodd-Frank Act corrections bill (S. 1484) as part of the appropriations process.

Email Privacy Act
The Senate Judiciary Committee decided to hold over its version of a bill to reform the Electronic 
Communications Privacy Act after its sponsors cited a need to sort through numerous proposed 
amendments and even a substitute version of a bill popularly known as the Electronic Commu-
nications Privacy Act Amendments Act of 2015 (S. 356). Committee Chairman Chuck Grassley 
(R-Iowa) and Ranking Member Patrick Leahy (D-Vt) agreed to give members more time to ham-
mer out an ECPA reform bill that would rival a similar bill (H.R. 699) that passed the House in 
April by a vote of 419-0.

The SEC has been especially vocal about its concerns with ECPA reforms that would treat electronic 
communications the same as papers for Fourth Amendment purposes. Both Chair White and 
Enforcement Director Andrew Ceresney have urged Congress to carve out an exception for civil 
enforcement agencies like the SEC. The SEC’s Investor Advocate has renewed that call for special 
treatment in a letter to Sens. Grassley and Leahy.

In an op-ed piece published in The New York Times earlier this year, Chair White said that civil 
agencies should first try to obtain needed emails directly from individuals prior to seeking them from 
third party Internet service providers. But if an agency must go to an ISP, White said the agency 

http://business.cch.com/srd/HolderRemarks.pdf
https://www.sec.gov/news/speech/chair-white-remarks-at-garrett-institute.html
http://democrats.financialservices.house.gov/news/documentsingle.aspx?DocumentID=399932
http://www.banking.senate.gov/public/index.cfm/democratic-press-releases?ID=A6D5FD3A-5056-A063-C0D8-CA21CD1E8688
http://www.banking.senate.gov/public/index.cfm/key-issues
http://business.cch.com/srd/S356SubstituteRedline-HEN16500-052616.pdf
https://www.judiciary.senate.gov/imo/media/doc/S.356 Substitute Redline - HEN16500.pdf
https://www.congress.gov/114/bills/s356/BILLS-114s356is.pdf
https://www.judiciary.senate.gov/imo/media/doc/Results of Executive Business Meeting - 05-26-16.pdf
http://www.judiciary.senate.gov/meetings/05/26/2016/executive-business-meeting-1
http://business.cch.com/srd/BILLS-114hr699rds-051216.pdf
http://clerk.house.gov/evs/2016/roll167.xml
http://business.cch.com/srd/letter-from-sec-investor-advocate-ecpa-reformpd.pdf
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should be able to get a court order akin to a criminal warrant that notifies the targeted individual 
so they can object in court to the request, a protection not available to an individual targeted by 
a criminal warrant. White also explained that the SEC’s current practice when going to ISPs is to 
notify account holders in order to give them a chance to object in court.

Although federal agencies with only civil enforcement authorities have become wary of seeking 
emails from ISPs following the Sixth Circuit’s 2010 Warshak opinion, which extended Fourth 
Amendment protections to emails stored by ISPs, some, including the SEC’s Ceresney (testimony 
before House and Senate Judiciary Committees), have suggested that the Supreme Court’s 2015 
decision in Patel may offer these agencies a degree of cover for their existing practices.

Fix Crowdfunding Act
The SEC’s final Regulation Crowdfunding became effective in May 2016, although lawmakers 
remain tempted to modify some crowdfunding provisions to make this form of raising capital more 
attractive. The Fix Crowdfunding Act (H.R. 4855), introduced by Rep. Patrick McHenry (R-NC), 
one of the leading proponents of crowdfunding in Congress, would alter JOBS Act Title III.

The amended version of the bill that overwhelmingly passed the House would make two key chang-
es. First, the bill would raise the registration thresholds under Exchange Act Section 12(g)(6) and 
related Rule 12g-6 from $25 million to $75 million such that the exemption would apply to issuers 
with public float below $75 million or annual revenues below $50 million (if public float is zero). 
Second, the bill would amend the Investment Company Act to permit the creation of single purpose 
funds related to securities-based crowdfunding.

The bill, as originally introduced, would have: (1) increased the aggregate amount of securities an 
issuer can offer via crowdfunding from $1 million to $5 million; (2) barred enforcement actions 
against fund ing portals prior to May 16, 2021; and (3) permitted crowdfunding issuers to solicit 
non-binding indications of interest from potential investors in a manner similar to the test-the-
waters provisions for EGCs.

The Micro Offering Safe Harbor Act (H.R. 4850), introduced by Rep. Tom Emmer (R-Minn), 
and reported out of the House Financial Services Committee by a vote of 34-25, would create a 
transaction exemption for offerings that meet at least one of several criteria: the offering amount 
is $500,000 or less; the offering draws 35 or fewer buyers; or each buyer came to the offering via a 
substantive, pre-existing relationship with an officer, director, or 10 percent shareholder of the issuer.

In May, NASAA advanced its effort to bring state crowdfunding laws into line with the federal 
crowdfunding laws by proposing a new model rule and related uniform filing notice form. The 
model rule would complement the federal law’s preemption of state filing and related fees in federal 
crowdfunding transactions (Securities Act Section 18(c)(2)(F)) except for the securities commission 
of a state that is the principal place of business of the issuer, or a state in which purchasers of 50 
percent or greater of the aggregate amount of the issue are residents.

http://www.ca6.uscourts.gov/opinions.pdf/10a0377p-06.pdf
http://business.cch.com/srd/testimony-ceresney-12015-12-1-15.pdf
http://business.cch.com/srd/SECgov_TestimonyonUpdatingtheElectronicCommunicationsPrivacyAct.pdf
http://business.cch.com/srd/USSC-CityofLosAngeles-v-Patel-062215.pdf
http://financialservices.house.gov/uploadedfiles/bills-114hr4855ih.pdf
https://www.congress.gov/114/bills/hr4855/BILLS-114hr4855rds.pdf
http://clerk.house.gov/evs/2016/roll350.xml
https://www.congress.gov/114/crpt/hrpt661/CRPT-114hrpt661.pdf
https://www.congress.gov/114/crpt/hrpt661/CRPT-114hrpt661.pdf
http://financialservices.house.gov/uploadedfiles/bills-114hr4850ih.pdf
http://nasaa.cdn.s3.amazonaws.com/wp-content/uploads/2016/05/Regulation-Crowdfunding-Model-Rule-Public-Comment-May16.pdf
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CFTC Reauthorization

The Senate Agriculture Committee approved the Commodity End-User Relief Act (S. 2917) that 
would reauthorize the CFTC until 2019. Section 306 would clarify the ability of firms to engage in 
bona fide hedges of anticipated business needs by adding swaps to the statutory definition and by 
giving the CFTC authority to further define these hedges.

But a manager’s package would remove a data disclosure provision and it would tweak exceptions to 
the clearing requirement in Commodity Exchange Act Section 2(h)(7)(C) by requiring the CFTC 
to issue a rule defining “predominantly engaged” for entities whose business is banking or financial 
in nature.

Chairman Roberts called the draft bill historic because it would finally reauthorize the CFTC after 
a significant legislative lapse while making other changes to commodities laws to further protect 
end users. The Senate bill is similar to a measure that cleared the House last year. House Agriculture 
Committee Chairman K. Michael Conaway (R-Texas) noted in a statement lauding the Senate 
committee’s vote that the CFTC is the only agency within his House committee’s jurisdiction that 
remains unauthorized. The House reauthorization bill (H.R. 2289) passed by a vote of 246-171.

Amendments offered by Ranking Member Debbie Stabenow (D-Mich) and Sen. Sherrod Brown (D-
Ohio) faltered as both Senators warned against taxpayer bailouts and a roll-back of financial reforms. 
Senator Stabenow’s rider would have given the CFTC authority to collect fees in order to ensure that 
the agency has enough funds to match its expanded Dodd-Frank Act task of overseeing the bulk of 
the swaps market. The senator noted that every administration has backed the fee arrangement since 
President Reagan first proposed it in the 1980s.

Following the Senate committee’s action, CFTC Chairman Timothy Massad pledged to work with 
Congress to finish the reauthorization process and to ensure that agricultural end users can economi-
cally partake of the derivatives markets. But he emphasized that the CFTC is the only federal regula-
tor of financial markets that lacks fee-based funding.

Follow Us
Jim Hamilton’s World of Securities Regulation Blog   
Dodd-Frank News Center | Twitter

Get Our Apps
iPad & iPhone | BlackBerry | Android 

Related Products & Services
IntelliConnect Research Platform

https://www.congress.gov/114/bills/s2917/BILLS-114s2917pcs.pdf
http://www.agriculture.senate.gov/imo/media/doc/Commodity End-User Relief Act Section by Section.pdf
http://www.agriculture.senate.gov/imo/media/doc/ManagersPackage.pdf
http://www.agriculture.senate.gov/newsroom/rep/press/release/senate-agriculture-committee-passes-chairmans-mark-on-cftc-reauthorization
http://agriculture.house.gov/news/documentsingle.aspx?DocumentID=3285
https://www.congress.gov/114/bills/hr2289/BILLS-114hr2289rfs.pdf
http://clerk.house.gov/evs/2015/roll309.xml
http://www.agriculture.senate.gov/imo/media/doc/Stabenow_011.pdf
http://www.agriculture.senate.gov/newsroom/dem/press/release/ranking-member-stabenow-opening-statement-at-cftc-reauthorization-markup
http://www.cftc.gov/PressRoom/SpeechesTestimony/massadstatement041416
http://jimhamiltonblog.blogspot.com/
http://financialreform.wolterskluwerlb.com/
https://twitter.com/WoltersKluwerLB
https://itunes.apple.com/us/app/securities-regulation-daily/id576463778?mt=8
https://appworld.blackberry.com/webstore/content/25733874/?countrycode=US&countrycode=US&lang=en
https://play.google.com/store/apps/details?id=com.tringapps.srd
http://resource.stg.cch.com/resource/scion/toc/atlas-csh/(WKUS_TAL_6442)745C41AD02944EC17543F00770214D77:WKUS-TAL-DOCS-PHC-%7BF4786A5A-C19F-47E7-9363-DE114BC7485D%7D

