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Bill Name Bill No. Summary House FSC Vote
Community 
Financial Institution 
Exemption Act

H.R. 1264

Substitute 
version

Exempts community financial institutions (less than 
$50 billion total consolidated assets) from rules 
and regulations issued by the CFPB. The bill would 
allow for exceptions if the CFPB makes detailed 
written findings of a pattern or practice that hurts 
consumers and federal banking agencies agree with 
the CFPB.

30-25

Federal Savings 
Association Charter 
Flexibility Act of 2017

H.R. 1426 A federal savings association can elect to give the 
Comptroller notice of its intention to be treated as 
a covered savings association with the powers of a 
national bank subject to being treated as a federal 
savings association for purposes of governance 
matters.

55-0

Portfolio Lending 
and Mortgage  
Access Act

H.R. 2226

Substitute 
version

Amends the Truth in Lending Act to provide a safe 
harbor for residential mortgage loans to be treated 
as qualified mortgage loans if certain requirements 
are met.

55-0

Housing 
Opportunities  
Made Easier Act 
(HOME) Act

H.R. 2255 Amends the Truth in Lending Act to provide that a 
voluntary donation by a fee appraiser of appraisal 
services to a corporation, trust, or community chest, 
fund, or foundation under the Internal Revenue Code 
would be deemed customary and reasonable.

55-0

Consumer Financial 
Choice and Capital 
Markets Protection 
Act of 2017

H.R. 2319

Substitute 
version

Amends the Investment Company Act to permit an 
open-end investment company that is a money 
market fund to elect in its registration statement to 
be a stable value money market fund that calculates 
net asset value by the penny rounding or amortized 
cost valuation methods. Electing funds and other 
funds would be exempt from default liquidity fee 
requirements. Money market funds also would have to 
disclose their ineligibility for direct federal bailouts.

34-21

House FSC Markup Scorecard (January 17-18, 2018)

https://financialservices.house.gov/uploadedfiles/bills-115hr1264ih.pdf
https://financialservices.house.gov/uploadedfiles/crpt-115-hr1264-w000816-amdt-001.pdf
https://financialservices.house.gov/uploadedfiles/crpt-115-hr1264-w000816-amdt-001.pdf
https://financialservices.house.gov/uploadedfiles/bills-115hr1426ih.pdf
https://financialservices.house.gov/uploadedfiles/bills-115hr2226ih.pdf
https://financialservices.house.gov/uploadedfiles/crpt-115-hr2226-b001282-amdt-001.pdf
https://financialservices.house.gov/uploadedfiles/crpt-115-hr2226-b001282-amdt-001.pdf
https://financialservices.house.gov/uploadedfiles/bills-115hr2255ih.pdf
https://financialservices.house.gov/uploadedfiles/bills-115hr2319ih.pdf
https://financialservices.house.gov/uploadedfiles/crpt-115-hr2319-r000598-amdt-001.pdf
https://financialservices.house.gov/uploadedfiles/crpt-115-hr2319-r000598-amdt-001.pdf


January 18, 2018 ©2018 CCH Incorporated and its affiliates. All rights reserved. Reprinted with permission from Securities Regulation Daily.

Securities Regulation Daily 2

Bill Name Bill No. Summary House FSC Vote
Business of 
Insurance Regulatory 
Reform Act of 2017

H.R. 3746 Amends the Consumer Financial Protection Act of 2010 
to limit the CFPB’s enforcement authority regarding 
state-regulated insurers. A rule of construction would 
require that the provision be interpreted in favor of 
state regulators.

37-18

Financial Stability 
Oversight Council 
Improvement Act  
of 2017

H.R. 4061 Amends the FSOC’s ability to designate U.S. and 
foreign non-bank financial companies for Fed 
prudential supervision by adding that the Council 
must consider the appropriateness of imposing 
prudential standards versus other forms of regulation 
to mitigate the identified risks. The bill also would 
provide for annual and periodic reviews of FSOC 
determinations regarding non-bank financial 
companies.

45-10

Practice of 
Law Technical 
Clarification Act  
of 2017

H.R. 4550 The bill would amend the Fair Debt Collection 
Practices Act to exclude lawyers and law firms from 
the definition of “debt collector” when engaged in the 
practice of law.

No vote taken.

Alleviating Stress 
Test Burdens to 
Help Investors Act

H.R. 4566

Substitute 
version

Amends Dodd-Frank Act Section 165(i) to ease stress 
test requirement for non-banks. But the bill would 
not limit the FSOC’s authorities under Dodd-Frank Act 
Section 120.

47-8

Comprehensive 
Regulatory  
Review Act

H.R. 4607 Amends section 3311 of the Economic Growth and 
Regulatory Paperwork Reduction Act of 1996 to 
require federal financial regulators to conduct 
comprehensive reviews of regulations every 7 years 
instead of every 10 years.

38-17

Community Bank 
Reporting Relief Act

H.R. 4725 The bill would amend Section 7(a) of the Federal 
Deposit Insurance Act to ease the reporting 
requirements for insured depository institutions 
that have less than $5 billion in total consolidated 
assets and meet any other criteria imposed by federal 
banking agencies.

55-0

Mutual Fund 
Litigation Reform Act

H.R. 4738 Amends Section 36(b) of the Investment Company Act 
to require that a security holder suing the adviser of 
an investment company, on behalf of the investment 
company, for breach of fiduciary duty, must plead 
such facts with particularity and prove breach of 
fiduciary duty by clear and convincing evidence.

31-25

https://financialservices.house.gov/uploadedfiles/bills-115hr3746ih.pdf
https://financialservices.house.gov/uploadedfiles/bills-115hr4061ih.pdf
https://financialservices.house.gov/uploadedfiles/bills-115hr4550ih.pdf
https://financialservices.house.gov/uploadedfiles/bills-115hr4566ih.pdf
https://financialservices.house.gov/uploadedfiles/crpt-115-hr4566-p000611-amdt-001.pdf
https://financialservices.house.gov/uploadedfiles/crpt-115-hr4566-p000611-amdt-001.pdf
https://financialservices.house.gov/uploadedfiles/bills-115hr4607ih.pdf
https://financialservices.house.gov/uploadedfiles/bills-115hr4725ih.pdf
https://financialservices.house.gov/uploadedfiles/bills-115hr4738ih.pdf
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National Strategy 
for Combating 
the Financing of 
Transnational 
Criminal 
Organizations Act

H.R. 4768 Directs the president, working through the executive 
agencies and federal functional regulators, to develop 
a national strategy to combat the financial networks 
of transnational organized criminals. “Federal 
functional regulator” means the Fed, OCC, FDIC, NCUA, 
and the SEC.

53-0

Small Bank Holding 
Company Relief Act 
of 2018

H.R. 4771 The bill would require the Fed to amend the 
Small Bank Holding Company Policy Statement on 
Assessment of Financial and Managerial Factors 
(12 CFR Part 225, appendix C). That policy allows 
smaller bank holding companies to service higher 
levels of acquisition debt than would be allowed for 
larger bank holding companies if certain criteria are 
met. Specifically, the bill would raise the pro forma 
consolidated assets threshold from $1 billion to $3 
billion and make conforming amendments to Dodd-
Frank Act Section 171.

41-14

The Volcker 
Rule Regulatory 
Harmonization Act

H.R. 4790 Amends the Bank Holding Company Act to grant 
the Fed sole authority for proprietary trading 
regulations under the Volcker Rule while making 
conforming amendments to remove existing 
references to the SEC and the CFTC. The bill also 
would add an exclusion for banking entities with 
no more than $10 billion in total consolidated 
assets.

No vote taken.

American Customer 
Information 
Protection Act

H.R. 4785 The bill would prohibit the Consolidated Audit Trail 
from accepting personally identifying information, 
although it would make an exception regarding large 
traders. H.R. 3973, which passed the House by voice 
vote, also would limit the CAT’s activities.

31-25

Small Business 
Access to Capital 
After a Natural 
Disaster Act

H.R. 4792 Amends Exchange Act Section 4 to require the 
Advocate For Small Business Capital Formation to 
identify problems for small businesses affected by 
hurricanes or other natural disasters and report its 
findings regarding the most serious of these issues 
to Congress. The bill would expand the Advocate’s 
duties beyond the existing mandate to identify unique 
challenges to minority-owned and women-owned 
small businesses.

57-0

https://financialservices.house.gov/uploadedfiles/bills-115hr4768pih.pdf
https://financialservices.house.gov/uploadedfiles/bills-115hr4771pih.pdf
https://financialservices.house.gov/uploadedfiles/bills-115_vrrha_pih.pdf
https://financialservices.house.gov/uploadedfiles/bills-115_acipa_pih.pdf
https://www.congress.gov/115/bills/hr3973/BILLS-115hr3973rfs.pdf
https://financialservices.house.gov/uploadedfiles/bills-115_sbacanda_pih.pdf

