
 

 

 
Fintech Forward 2019:  

 Exploring the Unwritten Future 
 

Thursday, October 24 

Agenda 
 
 

8:00 – 9:30 a.m.  Meet-the-Regulators Exhibit  

9:30 – 9:35 a.m.  Conference Welcome by Brian Trackman, Attorney Lead, LabCFTC 

9:35 – 9:50 a.m.  Remarks by Chairman Heath P. Tarbert 

9:50 – 10:35 a.m.  Panel 1:  AI in the 21st Century Marketplace:  Exploring the Role of AI and 
Related Fintech in CFTC Markets 

Moderator: Bianca Gomez, Counsel, LabCFTC 

Artificial intelligence (AI) has increasingly become a part of our everyday lives, 
from virtual assistants like Alexa to navigation and driver assistance to music and 
movie suggestions.  No less in the financial sphere, AI applications hold great 
promise and are already being deployed.  Specific applications of AI include 
identity management, product selection, asset allocation and risk management, 
automated trading, and transaction reporting.   

Given that AI is playing an increasing role in compliance efforts and market 
oversight, this panel will explore a range of AI use cases including self-executing 
contracts; automated markets; AI-driven reporting; machine readable rules; and 
automated smart reporting.   

How will these AI and related technologies enhance trading, transparency, and 
market integrity?  What applications of AI are most promising?  Which could 
have the greatest impact?  What new challenges does the integration of AI pose 
to market participants and regulators like the CFTC?  How can we all prepare for 
this brave new world? 

Panelists:  

• Aaron Klein, Fellow - Economic Studies, Policy Director - Center on 
Regulation and Markets, Brookings 

• Adam Zarazinski, Chief Executive Officer, Inca Digital Securities 

• Gary DeWaal, Special Counsel, Chair, Financial Markets and 
Regulatory, Katten Muchin Rosenman LLP 

• Dr. Sam Playle, Data Scientist, Kaizen Reporting  

10:35 – 10:55 a.m. Fireside Chat: Better Compliance through Infrastructure Technology 
 
Presented by Commissioner Dan Berkovitz featuring Former Commissioner 
Mark Wetjen, Managing Director and Head of Global Public Policy, DTCC  
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10:55 – 11:10 a.m. Short Presentation: The Future of Money:  The Impact of Digitization, including 
“social coins” on Currency, Payments and Markets 

 Presenter: Tommaso Mancini-Griffoli, Deputy Division Chief in the Monetary 
and Capital Markets Department, International Monetary Fund 

This presentation will examine the following questions: How will we pay for 
coffee in 5 years?  Could we see the rapid adoption of new forms of money?   
What is “money” anyway?  Money has specific attributes that have come to 
understand intuitively.  Those proposing to use new, digital money are seeking to 
emulate these characteristics.  As digital tokens continue to develop, what 
features are most important?  What challenges does digital currency raise for 
regulators?  How should central banks respond?  Should they offer their own 
digital means of payment to the public—a sort of digital cash—or should they 
limit themselves to regulating the new entrants? 

11:10 – 11:55 a.m. Panel 2:   Re-Imagining Markets:  What Digitization Means … for Transactions, 
Custody, and Markets 

   Moderator: Jorge Herrada, Tech Lead, LabCFTC 

Digital money is already becoming the new reality.  Value can now be 
transferred virtually, in practically real-time.  Payments worldwide are being 
upended by models such as PayTM in India, M-Pesa in Kenya, and Venmo in the 
US.  Efforts to digitize assets are also underway.  Where are we headed?   

This panel will consider the future of money and alternative means of exchange.   

What are the impacts that the rise of digital assets may have on current market 
structure?  What should we make of new proposals for “social coins” and 
sovereign-linked tokens?  What are the impacts of stablecoins on fiat currency?  
Does digitization blur the line between “money” and “commodity”?  Will 
advances in digital assets and custody blur the line between cash and futures 
market transaction (think digital assets for assets sitting in a mine)?  What is the 
impact of derivatives on crypto assets? As digitization progresses, new models 
are being explored.  What are these?  What about custody?  What impact will 
new entrants into the custody insurance have on the maturing of custody models?  
Are trusted custody solutions the final stumbling block for mass adoption of 
digital assets in the institutional markets?  What role does a regulator such as 
CFTC play in assuring custody?   

• Alex Levine, General Counsel and Chief Compliance Officer, Pangea 
Money Transfer 

• Joshua Ashley Klayman, U.S. Head of FinTech and Head of Blockchain 
and Digital Assets, Linklaters 

• Kelly Loeffler, Chief Executive Officer, Bakkt  

• Tommaso Mancini-Griffoli, Deputy Division Chief in the Monetary and 
Capital Markets Department, International Monetary Fund  

11:55 a.m. – 1:15 p.m. Lunch on your own 

1:15 – 1:20 p.m. Welcome Back  

https://www.cftc.gov/


 

 

1:20 – 1:25 p.m. Remarks by Commissioner Rostin Behnam: Past Guidance for a Clearer Future: 
How a Coordinated Framework Can Move Fintech Regulation Forward  

1:25 – 1:40 p.m.  Short Presentation: Fintech and Innovation from an International Perspective  

Presenter: Nicole Sandler, Innovation Global Policy Lead, Barclays 

Technologies, such as AI and DLT, and increased data, bring new opportunities 
but also regulatory challenges.  This presentation will consider what can 
policymakers and the industry learn from other jurisdictions? 

1:40 – 2:25 p.m. Panel 3:  Global Perspective:  International Regulatory Approaches to Fintech, 
Current Issues and New Developments 

   Moderator: Kevin Piccoli, Deputy Director, Office of International Affairs 

There has been a surge in Fintech development world-wide.  This panel will draw 
from regulatory experts from around the world to share insights they have 
gathered while regulating and observing widespread changes in their financial 
markets.   

We will explore the impact that Fintech has had on various regulatory schemes 
around the world and how regulators are evaluating their existing regulations to 
deal with emerging technologies.  The panel will also discuss ways in which 
regulators are approaching crypto asset oversight. 

How are international regulators approaching on Fintech?  What developments 
are most noteworthy?  Which are most likely to have a lasting impact?  

Panelists: 

• Jason Mahoney, Special Counsel, Office of International Affairs, U.S. 
Commodity Futures Trading Commission 

• Laura Navaratnam, Manager, Innovate - Policy & Engagement at 
Financial Conduct Authority, Innovation Hub at Financial Conduct 
Authority (FCA) 

• Luciano Brincat, Senior Analyst, FinTech, Malta Financial Services 
Authority (MFSA) 

• Magdalena Borowik, Fintech Director, Polish Financial Supervision 
Authority 
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2:25 – 2:40 p.m. Short Presentation: Zero Trust Architecture 

 Presenter: Scott Rose, Computer Scientist, Lead Author, National Institute of 
Standards and Technology Information Technology Lab 

 Zero Trust Architecture refers to architecting computer networks in such a way 
that prevents common and advanced persistent threats from spreading inside a 
network.  ZTA is a response to enterprise network trends that include remote 
users and cloud-based assets that are not located within an enterprise-owned 
network boundary.  In this presentation, Scott Rose, first author of the recent 
NIST draft publication on this topic, will present key learnings and case studies.  
Scott will address why Zero Trust so important for cybersecurity, and explain 
how Zero Trust can decrease cyber incidents while increasing workforce 
productivity. 

2:40 – 3:25 p.m.  Panel 4:  Head in the Cloud(s):  Opportunities and Challenges of Big Data and 
Cloud Computing 

Moderator:  Ed Wehner, Associate Director of Data Engineering and Processing, 
Office of Data and Technology, CFTC 

The new era of big data and rise of Cloud computing have converged.  Their 
impact is being felt across the economy, including the financial sector.  Big data 
is the fuel AI needs to train.  New sources of data and larger data sets can provide 
greater insight, leading to more tailored products, risk management, and market 
analysis.  Cloud computing allows for flexibility and elastic computing power 
necessary to harness big data.   

This panel will explore the interplay of these trends, how big data and Cloud can 
enhance our markets, as well as potential risks.  For example, the CFTC does not 
directly oversee third party service providers.  Does the growth of data and Cloud 
providers and users warrant new approaches? 

What is possible now that was not possible before the advent of cloud 
computing?  Cloud providers and users are developing unique AI capabilities. 
What is the intersection of AI and the Cloud, and what is the future for financial 
markets and financial institutions?  What should financial regulators be worried 
about?  How is data safeguarded?  Who is responsible for security and access to 
such data?   

Panelists: 

• Caroline Pham, Director and Head of Markets Regulatory 
Implementation, Citi 

• John Crouch, Founder, Ideal Prediction 

• Kari Larsen, Partner, Perkins Coie LLP 

• Rich Pina, Principal Architect, Google Cloud 

3:25 – 3:40 p.m. Break 

3:40 – 3:45 p.m.  Welcome Back 

3:45 – 4:00 p.m. Short Presentation: Data from Out of this World: Cubesats 

https://www.cftc.gov/


 

 

Presenter: Mark Carhart, Director, Program Sales, Spire 

In this presentation, we will learn about cubesats and their potential to enable 
better predictions with impacts across economic sectors, including agriculture, 
transport, and energy.  Spire is active in this area and will describe how this new 
network of low earth orbit satellites is developing. 

4:00 – 4:20 p.m. Fireside Chat: Commissioner Dawn Stump in dialogue with new LabCFTC 
Director Melissa Netram 

 

4:20 – 4:35 p.m. Short Presentation: Multiparty Computing 

   Presenter: Alex Petric, VP of Solutions, inpher 

This presentation will explore multiparty computation (MPC), a cryptographic 
protocol that distributes a computation across multiple parties where no 
individual party can see the other parties’ data.  With MPC, data scientists are 
able to compliantly, securely, and privately compute on distributed data without 
ever exposing or moving it.  Inpher’s Alex Petric will explain the fundamentals 
of MPC, and how public and private organizations can start leveraging it today. 

4:35 – 5:20 p.m. Panel 5:  Building an AI-Inclusive Framework:  Appropriate Rules of the Road 
and Safeguards 

 Moderator: Brian Trackman, Attorney Lead, LabCFTC 

AI has tremendous potential.  But to realize its potential, an appropriate 
framework is necessary, including design processes, system governance, and 
accountability.  For example, while accountability is a key element of good 
system governance, applications of AI can challenge traditional understandings 
of and approaches to accountability.  If an AI-powered trading algorithm or 
reporting system goes rogue, who is responsible?  The user?  The service 
provider?  The developer?  Developing  safeguards, good governance, and 
accountability into AI frameworks will help to minimize detrimental effects.   

This panel will identify key cornerstones of such a framework to support the 
responsible development, implementation, and use of AI.  We will consider 
different types of frameworks, and what role can regulators like the CFTC can 
play to promote responsible innovation generally and AI in particular. 

How can we promote the development of AI systems that add value and enhance 
our markets? What can we do to mitigate the risk that AI systems learn to be 
biased based on skewed training sets?  What types of oversight are needed?  
Should “explainability” be a system requirement?  What about security, 
resilience and back-ups?   

• Amy Walraven, Founder, Turn Key / Humaitrix 

• Combiz Abdolrahimi, Emerging Technology & Innovation Leader, 
Government & Public Services (GPS), Deloitte LLP 

• Dr. David Moredecai, Visiting Scholar at Courant Institute of 
Mathematical Sciences at New York University (NYU); Lead 

https://www.cftc.gov/


 

 

investigator at the RiskEcon® Lab for Decision Metrics; Co-Founder, 
Risk Economics, Inc., NYU 

• Samuel G. Kramer, Partner, Baker & McKenzie LLP 

5:20– 5:25 p.m. Conference Closing Remarks by Melissa Netram, Director, LabCFTC 
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