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A cryptocurrency mining company is promising to double investors’ money in one year while 

also claiming to contribute money to UNICEF to “fight COVID-19,” according to an emergency 

action the Texas State Securities Board took April 8. 

According to the Emergency Cease and Desist Order, Ultra BTC Mining LLC claims it has 

already raised $18 million from Texas residents for investments in computing power to mine 

cryptocurrencies. The Texas action was brought jointly with the Alabama Securities 

Commission to stop the ongoing illegal offering. 

As part of its sales pitch, Ultra Mining and Laura Branch, an agent of the company, are touting 

the company’s charitable donations to assist victims of the coronavirus pandemic.  According to 

the order, Ultra Mining says it has already donated $100,000 to UNICEF to buy medical 

equipment. 

Ultra Mining and Branch are telling potential investors the UNICEF donation “will help people 

around the world” and the company “will again donate for COVID19,” according to the order. 

Ultra Mining, however, refused to provide any information that verifies the donation, according 

to the order. 

Ultra Mining and Branch, neither of whom are registered to sell securities in Texas, are also 

failing to disclose the principals or financials of its cryptocurrency mining operation. 

The company is promising eye-opening returns. According to the order, they are telling potential 

investors that a $10,000 investment in computing power will return nearly $10,500 per year. A 

$50,000 investment will return nearly $52,000 per year. 

Ultra Mining is also running what amounts to a recession special, according to the order. It is 

offering new investors an extra 30% of purchased cryptocurrency mining power for an initial 

deposit of $10,000. The reason? "Hard times" in the economy, according to the order. 

The company is also operating an affiliate program that pays commissions to individuals who 

recruit new investors, according to the order. Affiliates receive 5% of the deposits from these 

new investors. 

Ultra Mining’s “partners,” however, are in line for larger payments. According to the order, 

partners are responsible for advertising the Ultra Mining investments in YouTube videos and can 

receive commissions up to 20% of the deposits received from new investors.  

https://www.ssb.texas.gov/sites/default/files/ENF_20_CDO_1801.pdf
http://asc.alabama.gov/Orders/2020/CD-2020-0007%20.pdf
http://asc.alabama.gov/Orders/2020/CD-2020-0007%20.pdf


Ultra Mining has 31 days to file a notice to challenge the Texas order at the State Office of 

Administrative Hearings. 

 


