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Steil and Hill Introduce STABLE Act

March 26, 2025 Press Release

WASHINGTON, DC - Digital Assets, Financial Technology, and Artificial Intelligence Subcommittee Chairman
Bryan Steil (WI-01) and House Financial Services Committee Chairman French Hill (AR-02)

today introduced the Stablecoin Transparency and Accountability for a Better Ledger Economy (STABLE) Act,
legislation to establish a framework for the issuance and operation of dollar-denominated payment
stablecoins in the United States.

Digital Assets Subcommittee Chairman Steil said, “It's the Golden Age of digital assets in America. With the
STABLE Act, we will secure the future of financial payments and continued dominance of the U.S. dollar as the
world's reserve currency. This bill is the result of extensive collaboration with committee members,
stakeholders, and the Administration. | look forward to passing this bill and implementing a clear regulatory
structure for payment stablecoins.”

House Financial Services Committee Chairman Hill said, “Our STABLE Act is a strong continuation of our work
on digital assets in the last Congress. Our legislation will provide a clear regulatory structure for payment
stablecoins and represents the culmination of months of work with stakeholders and members this
Congress. Subcommittee Chairman Steil and | look forward to continuing our efforts to ensure a successful
markup next week”

House Majority Whip and Digital Assets Subcommittee Vice Chairman Tom Emmer (MN-06) said, “With the
STABLE Act, the United States will lead in modernizing the global financial system. I'm beyond proud to
support this legislative effort and | thank Representatives Hill and Steil for their leadership.”

Congressman Ritchie Torres (NY-15) said, “Stablecoins represent the next frontier of financial technology, and
the United States must lead in shaping a regulatory framework that fosters innovation while ensuring
transparency and stability. The STABLE Act is a critical step toward integrating digital assets into our financial
system in a responsible way. I'm proud to join my colleagues in advancing bipartisan legislation that
strengthens U.S. leadership in the digital economy and protects consumers in the process.”

Background:

This non-partisan legislation was sponsored by both Republicans and Democrats including Hill, Torres,
Emmer, Huizenga, Meuser, Kim, Downing, Moore, Gottheimer, Haridopolos, and Liccardo.

In February, Steil and Hill introduced a discussion draft establishing a framework for the issuance and
operation of dollar-denominated payment stablecoins in the United States.

Over the past six weeks, members and stakeholders have provided feedback to improve the initial draft,
including during separate hearings in both the Digital Assets, Financial Technology, and Artificial Intelligence
Subcommittee and the full Financial Services Committee.

President Trump recently reiterated support for stablecoin legislation to pass through Congress and come
to his desk before the August recess.

You can read the full text of the bill HERE


https://steil.house.gov/
https://steil.house.gov/media
https://steil.house.gov/media/press-releases
https://steil.house.gov/contact/offices
https://steil.house.gov/contact/offices
https://steil.house.gov/media/press-releases/steil-and-hill-release-discussion-draft-for-stablecoins
https://financialservices.house.gov/calendar/eventsingle.aspx?EventID=409452
https://financialservices.house.gov/calendar/eventsingle.aspx?EventID=409452
https://financialservices.house.gov/calendar/eventsingle.aspx?EventID=409489
https://news.bloomberglaw.com/business-and-practice/trump-reiterates-support-for-crypto-stablecoin-legislation
https://steil.house.gov/sites/evo-subsites/steil.house.gov/files/evo-media-document/stable-act-final-bill.pdf
https://steil.house.gov/media/press-releases

Washington DC Office
1526 Longworth HOB
Washington, DC 20515
Phone: (202) 225-3031
Weekdays 9:00am - 5:00pm

Milwaukee County Location
St Francis Civic Center
3400 E Howard Avenue
St Francis, WI 53235
Phone: (414) 285-2120
Wednesdays from 2:00pm - 4:00 pm

Janesville District Office
20 S. Main St.
Suite 10
Janesville, Wl 53545
Phone: (608) 752-4050

Beloit Office
Beloit City Hall Conference Room
100 State St
Beloit, WI 53511
Phone: (608) 752-4050
Wednesdays from 9:00am - 11:00am

Walworth County
Matheson Memorial Library, Mary Bray Room
107 N. Wisconsin Street
Elkhorn, WI 53121
Thursdays from 9:00 Am - 11:00 am

Bristol District Office
19600 75th Street
Room 177
Bristol, WI 53104
Phone: (262) 654-1901

Office will be open to the public for walk-in office hours on Tuesdays from
T0am-12pm and Thursdays from 2pm - 4pm.

Tuesdays from 10:00am-12:00pm

*** On Tuesday, March 25th and Thursday, March 27th, staff office hours
will be held at the Hedberg Public Library, Study Room 1, 316 Main Street,
Janesville WI 5354 5%**

Racine District Office
Racine County Courthouse, Room 1071
/30 Wisconsin Avenue
Racine, WI 53403
Phone: (262) 637-0510
Mondays 9:00am - 11:00 am
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