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The White House announced President Trump’s intent to nominate Dr. Judy Shelton to the vacant position.

After the White House announced President Trump’s intent to nominate Dr. Judy Shelton to be a member of the
Federal Reserve Board of Directors for the remainder of a 14-year term expiring Jan. 31, 2024, Sen. Elizabeth
Warren expressed significant concerns with the potential nomination. As a member of the Senate Banking
Committee, Warren is asking Shelton to explain "a number of inaccurate, radical and contradictory statements
suggesting a lack of economic expertise and political independence." The senator requested clarifications by
Feb. 13, 2020.

Shelton is currently serving as the U.S. Executive Director of the European Bank for Reconstruction and
Development. She has also served as Chairman of the National Endowment for Democracy after being a
founding member of Empower America and a staff economist for the National Commission on Economic Growth
and Tax Reform. Shelton earned her B.S. from Portland State University, and her M.B.A. and Ph.D. in Business
Administration from the University of Utah.

Warren letter. In her letter, Warren believes that Shelton would be "unable to act based on evidence and
independent of political pressure, including pressure from President Trump." The letter points to several
statements that Shelton has made, including advocating a return to the gold standard, comments suggesting she
disagrees with the basic purpose and mission of the Fed, and suggestions that it would be more appropriate for
the Fed to coordinate more directly with Congress and the President. "These comments raise serious questions
about your understanding of the Fed's operations and your commitment to carrying out its mission," the senator
wrote in her letter.

In addition, Warren cites several occasions in which Shelton appeared to shift her views on economic policy
to reflect President Trump’s preferences, "These and many other statements you have made in your public
career strongly suggest that you lack the capacity to exercise the care, consistency, and political independence
expected of members of the Board of Governors by policymakers and the American public across the political
spectrum," the senator continued.
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