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Securities Requlation Daily Wrap Up, BLOCKCHAIN—CFTC launches crypto

sprint to accelerate digital asset requlation, (Aug 4, 2025)

By Elena Eyber, J.D.

The CFTC is launching a crypto sprint to implement federal recommendations and promote U.S. leadership in digital
asset markets.

Acting Chairman Caroline D. Pham announced that the CFTC is launching a “crypto sprint” to implement the
recommendations outlined in the President’s Working Group on Digital Asset Markets report. The initiative aligns with
the Trump Administration’s stated goal to establish the United States as a global leader in cryptocurrency and digital
asset innovation. Pham emphasized collaboration with SEC leadership to advance “Project Crypto,” a coordinated
regulatory push aimed at creating clarity for the digital asset ecosystem.

Since January, the CFTC has taken several proactive steps to support innovation and regulatory modernization in the
crypto space. These efforts include hosting the inaugural Crypto CEO Forum, withdrawing outdated staff advisories,
and issuing new guidance for market participants. Additionally, the CFTC has engaged in discussions about launching
a pilot program for digital asset markets and has signaled interest in tokenization initiatives by observing ongoing
industry efforts.

The CFTC’s push comes amid public engagement on key innovations in crypto markets, including perpetual
derivatives and 24/7 trading. These products are already operational on CFTC-registered designated contract
markets, with perpetual derivatives launching in April and around-the-clock trading beginning in May.
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