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17 CFR PART 23 
Revisions to Business 
Conduct and Swap 
Documentation 
Requirements for 
Swap Dealers and 
Major Swap 
Participants 

RIN 3038-
AF38 

 The CFTC proposed amendments to its business 
conduct and documentation rules for swap dealers 
and major swap participants. The amendments 
would codify existing no-action relief granted by the 
agency’s Market Participants Division and introduce 
certain new exceptions. 

Oct. 24, 2025 View comments 

https://www.wolterskluwer.com/en/solutions/daily-reporting-suite/securities-regulation-daily
https://business.cch.com/srd/FederalRegister092425.pdf
https://business.cch.com/srd/FederalRegister092425.pdf
https://business.cch.com/srd/20250925-CFTCIssuesProposaltoReviseBusinessConductandSwapDocumentationRequirementsforSwapDealersandMajorSwapParticipants_CFTC.pdf
https://business.cch.com/srd/FederalRegister092425.pdf
https://comments.cftc.gov/PublicComments/CommentList.aspx?id=7624
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Final Rule Name 

 

Release 
No. 

Federal 
Register 
Citation 

Description Effective Date Compliance Date 

17 CFR Chapter I Form 
PF; Reporting 
Requirements for All 
Filers and Large Hedge 
Fund Advisers; Further 
Extension of 
Compliance Date 

RIN 3235–
AN13 

90 Fed. Reg.  
45131 
 
Previous 
releases:  
89 Fed. Reg. 
17984 (Mar. 
12, 2024);  
90 Fed. Reg. 
25140 (June 
16, 2025). 

The CFTC and SEC further delayed the compliance 
date for amendments to Form PF to October 1, 
2026. Form PF is the confidential reporting form for 
certain SEC-registered investment advisers to 
private funds, including those also registered with 
the CFTC as a commodity pool operator (CPO) or 
commodity trading adviser (CTA). The amendments 
were approved February 8, 2024 and codified 
March 12, 2024 at 89 Fed. Reg. 17984. The delay 
follows a previous extension from June 12, 2025 to 
October 1, 2025.    

Mar. 12, 2025 Oct. 1, 2026 

 

https://www.cftc.gov/sites/default/files/2025/09/2025-18228a.pdf
https://www.cftc.gov/sites/default/files/2025/09/2025-18228a.pdf
https://www.cftc.gov/sites/default/files/2024/03/2024-03473a.pdf
https://www.cftc.gov/sites/default/files/2024/03/2024-03473a.pdf
https://www.cftc.gov/sites/default/files/2025/06/2025-11057a.pdf
https://www.cftc.gov/sites/default/files/2025/06/2025-11057a.pdf
https://www.cftc.gov/PressRoom/PressReleases/9126-25
https://www.cftc.gov/PressRoom/PressReleases/9126-25
https://www.sec.gov/files/ia-6546-fact-sheet.pdf
https://www.cftc.gov/PressRoom/PressReleases/8861-24
https://www.cftc.gov/sites/default/files/2024/03/2024-03473a.pdf
https://www.cftc.gov/sites/default/files/2025/06/2025-11057a.pdf

