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With the confirmation of four new CFTC commissioners, the agency may break out of a recent lull and make
headway on its rulemaking agenda.

The Senate confirmed four nominees for CFTC Commissioner, setting the stage to renew and reinvigorate the
Commission. The Commission has been operating for months with just two members, Chairman Rostin Behnam
and Commissioner Dawn Stump.

The Senate confirmed the four nominees en bloc by unanimous consent on March 28:

• Christy Goldsmith Romero for the remainder of the term expiring April 13, 2024;
• Kristin N. Johnson for a term expiring April 13, 2025;
• Summer Kristine Mersinger for the remainder of the term expiring April 13, 2023;
• Caroline D. Pham for a term expiring April 13, 2027.

“The confirmation of these four accomplished professionals means that the CFTC has the most diverse set of
Commissioners in the agency’s history,” said CFTC Chairman Rostin Behnam. “The American people will be
well served by having a full commission that can openly debate significant policy issues in an ever-changing
derivatives and financial landscape.”

Back up to full strength. The Commission has been operating in a holding pattern with just Behnam and Stump
after the departure of former Commissioner Dan Berkovitz in October 2021. Stump announced in December that
she would not seek another five-year term.

The Senate Agriculture Committee held a hearing on the nominees on March 2 and advanced the nominations
on March 23.

The new commissioners bring diverse experience to the Commission.

• Romero served as the Special Inspector General for the Troubled Asset Relief Program (SIGTARP). She
previously served in other roles at SIGTARP and the SEC. (See testimony.).

• Johnson was the Asa Griggs Candler Professor of Law at Emory University School of Law, focusing
on financial markets risk management law and policy. Prior to her academic appointments, Johnson
practiced law in New York City advising domestic and international clients on financial transactions. (See
testimony.).

• Mersinger served at the CFTC as chief of staff for Stump. Prior to that, she worked for 15 years on
Capitol Hill in the House of Representatives and the Senate for her home state Congressman and then
Senator, John Thune from South Dakota. (See testimony.).

• Pham held various senior roles at Citi, including managing director. She was head of market structure for
strategic initiatives in Citi’s Institutional Clients Group and represented Citi on the Executive Committee
of the Chamber of Digital Commerce. (See testimony.).

Warm welcome. In a joint statement, Senate Agriculture Committee Chairwoman Debbie Stabenow (D-Mich)
and Senate Agriculture Committee John Boozman (R-Ark) welcomed the new commissioners.
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“This confirmation makes history because all four nominees are women, three of whom are women of color,” said
Stabenow.

Boozman said the Senate’s swift unanimous confirmation shows the new commissioners are highly qualified.

“I congratulate them on their confirmations, and look forward to working with them to ensure the traditional and
emerging markets under the CFTC‘s jurisdiction operate in a fair and transparent manner,” said Boozman.

FIA President and CEO Walt Lukken congratulated the new commissioners.

“We look forward to collaborating with the CFTC under the leadership of Chairman Behnam now that it is back
up to full strength," said Lukken.
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