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Today, | am directing the Division of Corporation Finance to enhance its focus on climate-related disclosure in
public company filings. The Commission in 2010 provided guidance to public companies regarding existing
disclosure requirements as they apply to climate change matters. As part of its enhanced focus in this area, the
staff will review the extent to which public companies address the topics identified in the 2010 guidance, assess
compliance with disclosure obligations under the federal securities laws, engage with public companies on these
issues, and absorb critical lessons on how the market is currently managing climate-related risks. The staff will use
insights from this work to begin updating the 2010 guidance to take into account developments in the last decade.

The staff of the SEC plays a critically important role in ensuring compliance with disclosure obligations, including
those that implicate climate risk, through its review of public company filings and its engagement with issuers. The
perspective the staff brings to bear is invaluable in helping to ensure that issuers comply with their obligations and
that investors receive the information they need to properly inform their investment decisions.

Now more than ever, investors are considering climate-related issues when making their investment decisions. It is
our responsibility to ensure that they have access to material information when planning for their financial future.
Ensuring compliance with the rules on the books and updating existing guidance are immediate steps the agency
can take on the path to developing a more comprehensive framework that produces consistent, comparable, and
reliable climate-related disclosures.
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